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Article 1: Full Name of the Agreement
 

The full name of this Agreement is the Seaboard/Hybur Ltd. Space Charter Agreement.
 

Article 2: Purpose of the Agreement
 

The purpose of this Agreement is to authorize the Parties to charter space to and from one
 

another in the Trade (as defined in Article 4).
 

Article 3: Parties to the Agreement
 

The following are the parties to the Agreement (hereinafter "Party" or "Parties"):
 

Seaboard Marine, Ltd. ("Seaboard")
 
8001 NW 79th Avenue
 
Miami, FL 33166
 

Hybur Ltd. ("Hybur")
 
C/O Hyde Shipping Corporation
 
10025 N.W. 116th WAY, Suite 2
 
Medley, Florida 33178
 

Article 4: Geographic Scope of the Agreement 

The geographic scope of the Agreement is the trade between ports in south Florida (Port 

Everglades and Port of Miami) on the one hand and ports on the Caribbean!Atlantic 

Coasts of Mexico, Cayman Islands, and Belize on the other hand (the "Trade"). 
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A r t i c l e 5: O v e r v i e w o f A g r e e m e n t A u t h o r i t v 

5 . 1 H y b u r s h a l l s e l l t o S e a b o a r d , a n d S e a b o a r d s h a l l p u r c h a s e from H y b u r , 

space f o r 9 0 T E U s o n e a c h w e e k l y T h u r s d a y s a i l i n g o f H y b u r ' s s e r v i c e f r o m P o r t 

E v e r g l a d e s t o G r a n d C a y m a n a n d 3 0 T E U s o n e a c h w e e k l y T u e s d a y s a i l i n g o f H y b u r ' s 

s e r v i c e f r o m P o r t E v e r g l a d e s t o P u e r t o M o r e l o s , ( i n c l u d i n g 2 0 r e e f e r p l u g s i n t h e 

a g g r e g a t e f o r b o t h s e r v i c e s ) , e x c e p t t h a t a n y space p a i d f o r b u t u n u s e d b y S e a b o a r d o n 

e i t h e r t h e T h u r s d a y , G r a n d C a y m a n s a i l i n g o r t h e T u e s d a y , P u e r t o M o r e l o s s a i l i n g , s h a l l 

b e u s a b l e b y S e a b o a r d o n t h e o t h e r s a i l i n g . T h e f o r e g o i n g space s h a l l b e p u r c h a s e d o n a 

u s e d o r u n u s e d bas is a n d o n s u c h o t h e r t e r m s a n d c o n d i t i o n s as t h e P a r t i e s m a y agree 

f r o m t i m e t o t i m e a n d s h a l l i n c l u d e space f o r t h e r e t u r n o f 1 2 0 T E U s f o r e m p t y o r f u l l 

c o n t a i n e r s c o m b i n e d f o r b o t h n o r t h b o u n d s a i l i n g s t o P o r t E v e r g l a d e s . S e a b o a r d m a y 

r e q u e s t , a n d H y b u r m a y p r o v i d e ( s u b j e c t t o space a v a i l a b i l i t y ) , a d d i t i o n a l space o n a n y 

g i v e n s a i l i n g o n a u s e d o n l y bas is . H y b u r m a y s e l l a n d S e a b o a r d m a y p u r c h a s e space o n 

e a c h w e e k l y M o n d a y s a i l i n g from P o r t E v e r g l a d e s t o G r a n d C a y m a n o n a space 

a v a i l a b l e , u s e d b a s i s , a n d o n s u c h o t h e r t e r m s a n d c o n d i t i o n s as t h e P a r t i e s m a y agree 

f r o m t i m e t o t i m e . 

5 .2 S e a b o a r d s h a l l s e l l t o H y b u r , a n d H y b u r s h a l l p u r c h a s e f r o m S e a b o a r d , 

space o n e a c h w e e k l y S a t u r d a y s a i l i n g o f S e a b o a r d ' s s e r v i c e f r o m M i a m i t o B e l i z e v i a 

G u a t e m a l a f o r u p t o 4 0 T E U s o n a u s e d bas is a n d o n s u c h o t h e r t e r m s a n d c o n d i t i o n s as 

t h e P a r t i e s m a y agree f r o m t i m e t o t i m e . 
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5.3 H y b u r s h a l l s e l l t o S e a b o a r d , a n d S e a b o a r d s h a l l p u r c h a s e from H y b u r , 

space o f a c o m b i n e d 5 0 T E U s o n i t s w e e k l y T h u r s d a y a n d M o n d a y s a i l i n g o f H y b u r ' s 

s e r v i c e from P o r t E v e r g l a d e s t o B e l i z e . T h e f o r e g o i n g space s h a l l b e p u r c h a s e d o n a 

u s e d bas is a n d o n s u c h o t h e r t e r m s a n d c o n d i t i o n s as t h e P a r t i e s m a y agree from t i m e t o 

t i m e . H y b u r s h a l l s e l l t o S e a b o a r d , a n d S e a b o a r d s h a l l p u r c h a s e from H y b u r , o n a t w o 

w e e k b a s i s , space o n i t s n o r t h b o u n d M o n d a y a n d F r i d a y / S a t u r d a y s a i l i n g s from B e l i z e t o 

P o r t E v e r g l a d e s , f o r e m p t y o r f u l l c o n t a i n e r s f o r a t l eas t a n a g g r e g a t e o f 2 4 0 T E U s o n a 

u s e d o n l y b a s i s a n d o n s u c h o t h e r t e r m s a n d c o n d i t i o n s as t h e P a r t i e s m a y a g r e e from 

t i m e t o t i m e . E a c h w e e k t h e F r i d a y / S a t u r d a y B e l i z e n o r t h b o u n d s a i l i n g s h a l l m a k e a 

n o r t h b o u n d c a l l a t t h e P o r t o f M i a m i t o d i s c h a r g e o n l y , i n c l u d i n g H y b u r c a r g o o n a n as 

u s e d b a s i s . S e a b o a r d m a y r e q u e s t , a n d H y b u r m a y p r o v i d e ( s u b j e c t t o space a v a i l a b i l i t y ) , 

a d d i t i o n a l space o n a n y g i v e n s a i l i n g o n a u s e d o n l y b a s i s . 

5 . 4 T h e P a r t i e s m a y n o t s u b - c h a r t e r t h e space e i t h e r r e c e i v e s h e r e u n d e r t o 

a n o t h e r o c e a n c o m m o n c a r r i e r w i t h o u t t h e p r i o r w r i t t e n c o n s e n t o f t h e o t h e r P a r t y . 
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5 .5 T h e P a r t i e s a r e a u t h o r i z e d t o d i s c u s s a n d a g r e e u p o n t h e i r r e s p e c t i v e 

i n d i v i d u a l a r r a n g e m e n t s w i t h m a r i n e t e r m i n a l s a n d s t e v e d o r e s a n d / o r n e g o t i a t e a n d e n t e r 

i n t o j o i n t c o n t r a c t s w i t h s u c h e n t i t i e s ; p r o v i d e d t h a t n o t h i n g h e r e i n s h a l l a u t h o r i z e t h e 

p a r t i e s j o i n t l y t o o p e r a t e a m a r i n e t e r m i n a l f a c i l i t y i n t h e U n i t e d S t a t e s . 

5 . 6 T h e P a r t i e s a r e a u t h o r i z e d t o d i s c u s s a n d a g r e e u p o n r o u t i n e o p e r a t i o n a l a n d 

a d m i n i s t r a t i v e m a t t e r s i n c l u d i n g , b u t n o t l i m i t e d t o , p r o c e d u r e s f o r a l l o c a t i n g space; t h e 

h a n d l i n g o f b r e a k b u l k , o u t - o f - g a u g e a n d d a n g e r o u s / h a z a r d o u s c a r g o e s ; f o r e c a s t i n g ; 

s t e v e d o r i n g a n d t e r m i n a l o p e r a t i o n s ; r e c o r d k e e p i n g ; r e s p o n s i b i l i t y f o r l o s s , d a m a g e o r i n j u r y 

( i n c l u d i n g p r o v i s i o n s o f b i l l s o f l a d i n g r e l a t i n g t o s a m e ) ; t h e i n t e r c h a n g e o f i n f o r m a t i o n a n d 

d a t a r e g a r d i n g a l l m a t t e r s w i t h i n t h e s c o p e o f t h i s A g r e e m e n t ; t e r m s a n d c o n d i t i o n s f o r f o r c e 

m a j e u r e r e l i e f ; i n s u r a n c e , g u a r a n t e e s , i n d e m n i f i c a t i o n ; t h e r e s o l u t i o n o f c l a i m s ; a n d 

c o m p l i a n c e w i t h c u s t o m s , s a f e t y , s e c u r i t y , d o c u m e n t a t i o n , a n d o t h e r r e g u l a t o r y r e q u i r e m e n t s . 

5 . 7 T h e P a r t i e s a r e a u t h o r i z e d t o m a k e s u c h o t h e r p r o v i s i o n s as a r e n e c e s s a r y o r 

d e s i r a b l e f o r t h e e f f e c t i v e o p e r a t i o n o f t h i s A g r e e m e n t ; p r o v i d e d t h a t n o s u c h p r o v i s i o n 

r e q u i r i n g filing u n d e r S e c t i o n 5 o f t h e U . S . S h i p p i n g A c t o f 1 9 8 4 s h a l l b e c o m e e f f e c t i v e u n l e s s 

a n d u n t i l i t h a s b e e n filed a n d b e c o m e e f f e c t i v e t h e r e u n d e r . 

A r t i c l e 6 : O f f i c i a l s o f t h e A g r e e m e n t a n d D e l e g a t i o n s o f A u t h o r i t y 

L e g a l c o u n s e l f o r t h i s A g r e e m e n t a n d f o r t h e P a r t i e s h e r e t o e a c h s h a l l h a v e t h e 

a u t h o r i t y , w i t h f u l l p o w e r o f s u b s t i t u t i o n , t o file t h i s A g r e e m e n t w i t h U . S . F e d e r a l 
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Maritime Commission, to execute and file with such Commission any modification to 

this Agreement agreed to by the Parties, and to execute and submit to such Commission 

any associated materials in support thereof. 

Article 7: Membership and Withdrawal 

Either Party may resign from the Agreement by giving not less than ninety (90) 

days' prior written notice to the other Party; provided, however, that any such notice shall 

not be given sooner than nine (9) months after the effective date of this Agreement and 

shall not become effective sooner than the one-year anniversary of the effective date of 

this Agreement. 

Article 8: Duration and Termination of the Agreement 

The effective date of the Agreement shall be the date that the Agreement becomes 

effective pursuant to the U.S. Shipping Act of 1984, as amended. The Agreement shall 

remain in effect indefinitely unless terminated pursuant to Article 7 hereof or by mutual 

agreement of the Parties. Notice of any such termination shall be promptly provided to 

the Federal Maritime Commission. Any voyage on which space is chartered 

to/purchased which has commenced but has not been completed prior to the effective 

date of the termination of this Agreement shall be subject to the terms of this Agreement 

in its entirety. 
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Article 9: Law; Jurisdiction 

This Agreement will be governed by and construed in accordance with the general 

maritime laws of the United States, and in accordance with the laws of Florida with 

respect to issues not covered by the general maritime laws of the United States. Any 

dispute arising out of or in connection with this Agreement shall be resolved in a state or 

federal court in the State of Florida. 

Article 10: Miscellaneous 

Any notice by a Party hereunder shall be in writing and sent to each other Party at 

its address set forth in Article 3 (or at such other address as the Party shall have specified 

by notice hereunder). This Agreement may be amended or modified only by a written 

modification hereof executed on behalf of both Parties hereto. This Agreement shall be 

binding upon and ensure to the benefit of only the parties hereto. 
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IN WITNESS HEREOF, the Parties have agreed to amend tl̂ ii Agreement as per the 

attached pages and have caused it to be executed by their duly 

as of this h_ day of October, 2015. 

authorized representatives 

SEABOARD MARINR. LTD. 

By: /yl^f^Jttt 
Narnei bn^^^~Zr^cii 
Title: ^ v ? • 

HYBUR L T D J 

Title: President Hyde Shipping Corp. 
as GenerdX Agents 




